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Three Main Topics
I. IRS Audit Focal Points and Counter Arguments
II. Discounts for Lack of Marketability
III. Preparer and Appraiser Penalties

IRS Audits – 20 Minutes
Recent Activity
Thoughts from Federal Tax Court Judge
Example – S Corporation/LLC – Holding Company
Example – C Corporation – Operating Company

Discounts for Lack of Marketability – 20 Minutes
Traditional Approaches
Option Pricing Models
LEAPS

Tax Preparer Penalties – 15 Minutes
Revised Section 6694 defines two types of tax return preparers
Law Overview 
Penalty Computation
Questions – 5 Minutes
